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One more time, | am pleased to present this
third issue of the Insurance Sector Annual
report for the year 2009.

With all three yearly reports of 2007, 2008 and
2009 issued and published within the last 14
months period, we can say that our promise
was kept and that we are now on solid grounds
for yearly publications about the state and
developments of the Lebanese sector in a
timely manner.

The year 2009 continued to witness the
effects of the International Financial crisis and
imported inflation on the Insurance Business,
particularly the Non-life Motor Insurance
Branch. The underwriting adjustments and
reforms that were implemented in 2008, 2009
are hopefully being followed through in 2010.

Since year 2009 and continuing into 2010, part
of the Insurance Control Commission’s mission
was to focus special attention and concentrate
particular efforts towards some companies
with serious financial, administrative and/or
market conduct problems. This has regrettably
led to the withdrawal of license of the American
Underwriters Group Company as a measure
to prevent further negative impact on the
insurance sector and to protect policyholders.
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MINISTER’S NOTE

While such last resort measures are necessary
sometimes, we would like to stress the
importance of proper self governance in
safeguarding the companies’ financial stability
and market image.

The future of our sector depends to a
large extend on its sound reputation of
professionalism.

In the future, 1 will continue to back the
Insurance Control Commission (ICC) in its
local as well as its regional and international
endeavors.

Hence Lebanon will be hosting the 1%
Insurance Conference of the Arab Forum
of Insurance Regulators and Controllers
(AFIRC) in 2011. And as from April 2011 it
is Lebanon’s ICC Head who will Chair the
AFIRC and represent Lebanon and the Middle
East-North Africa region in the Executive
Committee of the International Association of
Insurance Supervisors (1AIS).

Mohamad Safadi

Minister of Economy and Trade

Mool DV
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Year 2009 is the year where the Insurance
Sector’s total premium exceeded the
psychological mark of 1 billion USD an increase
of some 14% over the previous year. Premium
increases over the last eight years since 2001
have compounded to around 12% yearly.

While year 2009 premium increase over year
2008 lies mostly in the non-life business, profits
are still driven by the life insurance activity.
This situation reflects some difficulty for non-
life insurers to adjust to the abrupt change in
the expense level that arose in the previous
two years from both the financial crisis and
the euro appreciation, particularly in the high
frequency material damage car insurance
segment. This situation needs to be addressed
not only by insurers at the premium level,
but also through a comprehensive approach
that penalizes inappropriate driving. Recent
actions by the ministry of interior have gone
in this direction, which should show results
over the mid to long term. Health insurance
management seems to have adjusted to the
loss situation of previous years, by reaching a
profitability close to break-even.

Overall there was no major change in the
distribution of insurance portfolio that remains
dominated, like in many Middle Eastern
markets, by Motor and Health insurance (53%)

ICC HEAD'S NOTE

and Life insurance (29%). While remaining
branches only account for some 18% of total
market volume, they boast a consistently
healthy profitability.

At a supervisory level, the recent withdrawal
of the license of “American Underwriters
Group” Company was motivated by several
factors: financial, administrative as well as
market conduct ones. | would like to stress
however, that market conduct was a non-
negligible factor in the decision making,
and one that reflected substandard insurance
selling and customer servicing behaviors that
needed to be stopped as they reflect negatively
on the whole sector, and affect its long term
chances of sustainable growth.

As to regional and international activities,
the Insurance Control Commission hosted
last April the 9" regional IAIS Seminar on
Effective Supervision of Solvency and Market
Conduct. Also Lebanon was chosen to translate
the core curriculum for insurance supervisors
put forward by 1AIS, and ICC will be working
on the translation review.

Walid Genadry

Head of Insurance Control Commission
December 2010
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LEBANESE INSURANCE SECTOR - 2009

Comparative Ratio Analysis and Indicators

Changes between 2008 and 2009 2008**** 2009 % Change

Gross Premiums Life+Savings+Unit-Linked $284,027,000 $295,868,637 4.2%
Gross Premiums Non-Life $614,758,000 $728,306,012 18.5%
Total Gross Premiums $898,785,000 $1,024,174,650 14.0%
Total Net Income $36,122,691 $75,095,412 107.9%
Net Profit Margin (Net Income/Gross Premiums) 4.0% 7% 82.4%
Shareholders' Equity $482,525,637 $693,931,476 43.8%
Return on Equity (Net Income / Equity) 7.5% 11% 44.6%
Total Assets $2,158,475,225 $2,685,607,180 24.4%
Return on Assets (Net Income / Assets) 1.7% 3% 64.5%
Technical Reserves $1,327,863,543 $1,645,074,952 23.9%
Technical Reserves / Equity* 275% 237% -13.9%
Outstanding Claims $140,469,865 $164,754,801 17.3%
Claims Adequacy (Outstanding Claims / Equity)** 29% 24% -18.4%
Solvency (Equity / Gross premiums)*** 53.7% 68% 26.2%

* Industry normal Reserves/Equity: Less than 350%

** Industry normal Claims Adequacy: Less than 20%

*** Legal Minimum Required Solvency: 10%

== All 2008 figures shown here are after the adjustments effected in subsequent years

Evolution between 2001 and 2009 2001 2009 % Change

Number of Active Companies 61 54 -11%
Total Gross premiums $409,420,000 $1,024,174,650 150%
Average Company Premiums $6,712,000 $18,966,197 183%
Total Claims Paid $226,265,000 $461,238,796 104%
Average Company Claims $3,709,000 $8,541,459 130%
Total Net Income $19,602,000 $75,095,412 283%
Average Company Net Income $321,000 $1,390,656 333%
Total Assets $795,534,000 $2,685,607,180 238%
Average Company Assets $13,042,000 $49,733,466 281%
Total Shareholders Equity $222,775,000 $693,931,476 211%
Average Company Equity $3,652,000 $12,850,583 252%
Technical Reserves $309,014,000 $1,645,074,952 432%
Average company Technical reserves $5,066,000 $30,464,351 501%
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LICENCED INSURANCE BRANCHES BY COMPANY

Company Company Life+Unit Fire Marine General Credit Agriculture Total by
Reg. # Linked Br. | Br. 1l Br. 11l Accidents Br. IV* Br. V Br. Vi Co.
Arabia 2 1 1 1 1 1 5
Cie. Lib. d'Ass. 10 1 1 1 1 4
ALICO 30 1 1 2
Union Nationale 49 1 1 1 1 1 5
Libano-Suisse 77 1 1 1 1 4
MEARCO 91 1 1 1 3
Al-Mashreq 98 1 1 1 1 1 5
Commercial 101 1 1 1 1 4
Allianz SNA 104 1 1 1 1 4
Phenicienne 112 1 1 1 1 4
Nisr 115 1 1 1 3
Fidelity 121 1 1 1 1 4
Berytus 138 1 1 1 1 4
Bankers 139 1 1 1 1 1 5
Overseas 145 1 1 1 3
Arope 153 1 1 1 1 1 5
AXA 156 1 1 1 1 4
Libano-Arabe 158 1 1 1 1 4
UCA 159 1 1 1 1 4
Byblos 160 1 1 1 3
North Assurance 166 1 1 1 1 1 5
Essalam 167 1 1 1 3
Cumberland 169 1 1 1 1 4
Assurex 171 1 1 1 1 1 5
United Assurance 172 1 1 1 3
Compass 175 1 1 1 1 4
Medgulf 179 1 1 1 1 1 5
Amana 183 1 1 1 1 1 5
Security 193 1 1 1 1 4
Adonis 194 1 1 1 1 4
Arab life 200 1 1 1 1 4
The Capital 201 1 1 1 1 4
Continental trust 204 1 1 1 3
UFA 206 1 1 1 1 5
Credit Libanais 208 1 1 1 1 4
Liberty 213 1 1 1 3
Bahria 214 1 1 2
Victoire 217 1 1 1 1 4
ATI 220 1 1 1 1 4
Leaders 222 1 1 1 3
Horizon 223 1 1
Fajr el-khaleej 226 1 1 4
Confidence 227 1 1 1 1 4
ALIG Life 230 1 1
AUG 234 1 1 2
ALIG 235 1 1 1 3
Trust 240 1 1 1 1 4
Bancassurance 241 1 1
Sogecap 243 1 1
LClI 245 1 1
Chartis (AIG) 246 1 1 1 3
Trust Life 247 1 1
Scottish Life 248 1 1
Zurich 249 1 1 1 3
Total by Branch 36 46 45 47 13 0 187

* General Accidents include: Medical, Motor, WC & PA, Civil Liability, Engineering and Miscellaneous



INSURANCE SECTOR CONSOLIDATED PROGRESS REPORT 2003 TO 2009 (IN US DOLLARS)

2003 2004 2005 2006 2007 2008** 2009

Total Written Premiums * 516,309,000 582,782,000 629,775,000 661,823,000 776,255,000 898,785,236 | 1,024,174,650
Total Claims Paid 217,952,000 246,026,000 261,663,000 247,388,000 320,136,000 373,262,266 492,844,441
Total Ceded Premiums 137,417,000 130,877,000 141,831,000 141,708,000 145,744,000 170,418,541 183,037,158
Total Net Profits 25,451,000 6,862,000 33,208,000 51,215,000 45,451,000 36,122,691 75,095,412
Written Premiums (Non Life) 380,424,000 408,466,000 441,919,000 459,283,000 503,330,000 614,757,819 728,306,012
Claims Paid (Non Life) 184,794,000 208,162,000 224,585,000 212,931,000 260,312,000 299,002,228 386,673,146
Ceded Premiums (Non Life) 115,000,000 113,290,000 120,287,000 112,160,000 112,712,000 133,666,684 142,211,846
Written Premiums (Life & U-L) 135,885,000 174,316,000 187,856,000 202,540,000 272,925,000 284,027,416 295,868,637
Claims Paid (Life & U-L) 33,158,000 37,864,000 37,078,000 34,457,000 59,824,000 74,260,038 106,171,295
Ceded Premiums (Life & U-L) 22,417,000 17,587,000 21,544,000 29,548,000 33,032,000 36,751,857 40,825,311
Total Assets 998,605,000 1,246,345,000 1,413,920,000 1,555,184,000 1,907,033,000 | 2,158,475,225| 2,685,607,180
Mathematical and U.P. Reserves 393,934,000 589,284,000 678,479,000 789,431,000 936,848,000 | 1,150,995,607 | 1,424,176,585
0/S Claims and Other Reserves 72,800,000 87,095,000 93,687,000 124,025,000 204,573,000 176,867,936 220,898,367
Total Technical Reserves 466,734,000 676,379,000 772,166,000 913,456,000 1,141,421,000 | 1,327,863,543 | 1,645,074,952
Total Owners' Equity 268,990,000 274,273,000 318,780,000 373,196,000 447,493,000 482,525,637 693,931,476
Paid Up Capital 184,739,000 193,588,000 214,492,000 225,755,000 255,001,000 311,566,417 349,791,566
Licensed Companies (Life only) 5 5 5 5 5 5 5

Licensed Co's (Non Life only) 18 18 18 18 18 18 18

Licensed Co's (Life+Non Life) 34 33 32 31 3 31 31

All Licensed Co's (any Branch) 57 56 55 54 54 54 54

* Written Premiums are net of Cancellations and include Accepted Premiums and other Premium Revenues.

**All 2008 figures shown here are after the adjustments effected in subsequent years.

60 140d34 VNNNY | 40L93S FJINVHNSNI
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MAJOR INSURANCE REVENUES AND COSTS EVOLUTION
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LIFE VS. NON-LIFE PREMIUMS EVOLUTION
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INSURANCE SECTOR CONSOLIDATED PROFIT & LOSS STATEMENT - 2009

Premiums and similar revenues

Written premiums **
Net Premiums
Cost of policy
Policy Fees
Change in unearned premium reserve (Life and Non-Life)
Returned / cancelled Premiums
Accepted premiums
local
foreign
Others

Net investment income (Life and Non-Life)

Investment income
Realized gains
Realized losses
Investment expenses

Net investment income / Expenses (Unit-linked)

Adjustment in unit-linked assets value - Unrealized gains
Adjustment in unit-linked assets value - Unrealized losses

Claims expenses/ benefits

Claims paid

Change in outstanding claims reserve

Change in IBNR (Incurred But Not Reported) reserve (Life and Non-Life)
Change in Loss adjustment expenses reserve (Life and Non-Life)

Change in technical reserves

Change in mathematical reserve

Change in premium deficiency reserve (Non-life)
Change in other technical reserve (Life and Non-Life)
Change in additional reserve (Unit-linked)

Policyholders' dividend
Net reinsurance income

Premiums ceded

local

foreign
Reinsurance benefit paid
Changes in reinsurance share of premiums reserves
Changes in reinsurance share of claims reserves
Commission paid by the reinsurer
Others

General insurance expense

Brokerage expenses

Other acquisition cost

Change in deferred acquisition cost (Life and Non-Life)
Administration cost

Taxes licenses and associated fees

Other expenses

Changes in reserves and adjustment items
Other revenues

Net Income Life, Non-Life, and Unit-linked
Extraordinary net income

Extraordinary income
Extraordinary expense

Income tax
Net income after tax

Calculated Relevant Parameters
Earned Gross Premiums
Claims Expenses/Benefits Incurred
Incurred Brokerage Commissions & Acquisition Costs
Net Reinsurance Income or (Cost)
Other General Expenses
Net Investment Income
Relevant Ratios

Loss Ratio: Claims Incurred/Earned Gross Premiums
Commission Ratio: Acquisition cost/Earned Gr. Premiums
Reinsurance Ratio: Net Reins. Income/Earned Gr. Premiums
Expense Ratio: Other General Expenses/Earned Gross Premiums

Net Accounting Ratio: Loss Ratio + Reinsurance Ratio
Combined Ratio: (Loss+Commission+Reinsurance+Expense) Ratios

Net Investment Income Ratio: Net Investment Income/Earned Gr. Premium

(IN US DOLLARYS)
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Life Branch | Branch Il Branch Il
Protection (Life) Protection with Savings | Protection w. U-L Savings Fire Transportation
76,930,522 117,092,158 102,411,667 56,360,935 28,019,347
87,574,445 119,364,389 94,281,138 59,885,395 26,391,364
80,890,534 116,546,128 93,168,982 43,478,907 18,507,810
2,082,989 311,199 842,326 4,261,041 2,175,778
4,600,921 2,507,061 269,829 12,145,447 5,707,776
(8,264,080) (1,169,071) 9,009,253 (7,129,952) 445,361
(2,342,049) (1,108,514) (493,940) (650,549) (261,408)
931,184 58,424 - 4,279,212 1,449,612
931,184 58,424 - 1,324,216 652,955
- - - 2,954,996 796,657
(968,977) (53,069) (384,783) (23,172) (5,581)
16,962,112 30,643,773 13,648,471 3,008,810 1,502,065
17,545,467 31,811,285 16,662,312 3,136,080 1,628,073
117,656 327,170 2,041,783 186,995 43,615
(55,877) (42,994) (3,021) (58,873) (32,397)
(645,134) (1,451,688) (5,052,602) (255,392) (137,226)
- - 39,257,944 - -
- - 47,020,083 - -
- - (7,762,139) - -
(17,438,152) (33,172,205) (55,210,509) (16,238,516) (8,089,652)
(17,399,344) (33,930,782) (54,841,169) (14,135,440) (8,957,539)
59,684 944,296 (322,647) (1,825,741) 929,235
(87,075) (175,169) (42,602) (201,386) (58,010)
(11,418) (10,550) (4,092) (75,949) (3,338)
(14,367,266) (66,545,557) (73,119,279) (14,720) (10,715)
(11,127,924) (66,545,557) (63,638,590) - -
- - - (53,286) (8,507
(3,239,342) - (625,470) 38,566 (2,208
- - (8,855,219) - -
(6,576) - (1,226,834) - -
(14,831,265) 3,173,798 358,280 (15,133,329) (4,581,501)
(34,039,079) (5,004,088) (1,782,144) (38,943,988) | (13,940,973)
(4,634,071) (88,418) (4,847) (5,905,140) (1,256,198)
(29,405,008) (4,915,670) (1,777,296) (33,038,849) | (12,684,775)
6,833,229 1,156,942 1,832,341 11,174,199 7,076,936
3,698,667 5,899,862 9,751 2,614,698 (152,401)
69,843 (38,144) 254,000 1,969,063 (739,721)
7,693,117 1,073,611 12,967 7,934,165 3,022,272
912,959 85,615 31,365 118,533 152,386
(22,978,030) (19,087,609) (16,864,592) (19,058,210) (9,636,130)
(8,452,141) (7,354,183) (10,323,578) (10,574,364) (4,286,262)
(1,879,387) (2,057,192) (381,916) (1,151,321) (768,886)
1,318,629 (195,482) - 1,328,949 53,051
(10,128,878) (7,845,272) (5,869,187) (6,873,299) (3,636,634)
(758,387) (439,156) (235,746) (319,801) (159,221)
(3,077,867) (1,196,325) (54,164) (1,468,374) (838,178)
84 (2,746) - (13,621) (32)
281,695 78,941 - 237,005 55,388
24,553,124 32,180,552 9,255,146 9,148,354 7,258,770
594,864 (132,438) - 439,362 156,414
646,599 653 - 593,642 216,306
(51,735) (133,091) - (154,280) (59,892)
(1,334,204) (1,793,254) (1,461,565) (1,647,406) (483,915)
23,813,784 30,254,860 7,793,581 7,940,309 6,931,269
76,930,522 117,092,158 102,411,667 56,360,935 28,019,347
(17,438,152) (33,172,205) (565,210,509) (16,238,516) (8,089,652)
(9,012,898) (9,606,856) (10,705,495) (10,396, 736) (5,002,097)
(14,831,265) 3,173,798 358,280 (15,133,329) (4,581,501)
(13,965,132) (9,480,754) (6,159,098) (8,661,474) (4,634,033)
16,962,112 30,643,773 52,906,415 3,008,810 1,502,065
-23% -28% -54% -29% -29%
-12% -8% -10% -18% -18%
-19% 3% 0% -27% -16%
-18% -8% -6% -15% -17%
-42% -26% -54% -56% -45%
-72% -42% -70% -89% -80%
22% 26% 52% 5% 5%

General Accidents Branch IV Branch V All Branches
Motor Compulsory Motor Non-Compulsory Health Accidents Civil Liability Engineering Miscellaneous Credit Total
31,703,613 174,713,155 243,185,620 45,874,383 11,363,232 6,474,082 21,995,016 2,835,350 918,959,079
36,999,836 248,535,930 252,208,367 47,883,531 11,435,657 7,466,753 23,306,845 2,835,926 1,018,169,575
19,649,074 167,603,048 197,408,528 36,649,651 8,275,792 6,003,811 16,725,280 2,063,869 806,971,414
5,797,178 27,229,048 18,074,735 3,172,337 813,105 401,688 1,773,934 189,520 67,124,878
11,553,584 53,703,835 36,725,103 8,061,543 2,346,760 1,061,254 4,807,631 582,538 144,073,283
(5,236,599) (72,841,525) (13,410,153) (2,412,766) (379,589) (1,459,780) (2,466,730) 100,062 (105,215,571)
(43,196) (2,319,490) (1,364,874) (318,740) (159,546) (177,829) (139,186) (100,639) (9,479,960)
1,473 1,330,483 5,623,583 706,697 465,935 534,980 1,326,160 - 16,707,744
1,473 1,330,483 5,273,339 410,846 395,664 173,995 972,600 - 11,525,179
- - 350,245 295,851 70,271 360,985 353,560 - 5,182,565
(17,901) 7,757 128,698 15,660 775 109,959 (32,073) - (1,222,709)
1,953,598 13,645,559 9,186,355 2,905,421 555,632 396,788 1,057,704 125,489 95,591,776
1,985,116 15,956,818 9,510,763 3,035,246 569,691 422,762 1,162,679 136,820 103,563,112
99,065 792,229 817,404 64,743 41,998 29,965 58,440 473 4,621,536
(42,684) (245,748) (102,412) (32,383) (24,922) (12,799) (31,929) (630) (686,670)
(87,898) (2,857,741) (1,039,400) (162,185) (31,135) (43,140) (131,487) (11,175) (11,906,202)
- - - - - - - - 39,257,944
- - - - - - - - 47,020,083
- - - - - - - - (7,762,139)
(11,126,202) (127,456,509) (191,245,844) (18,653,424) (2,199,705) (1,313,284) (10,165,663) (534,775) (492,844,441)
(8,035,784) (118,205,941) (177,168,361) (17,482,173) (3,038,084) (2,176,995) (5,215,028) (652,157) (461,238,796)
(3,003,154) (7,690,351) (9,103,190) (1,340,612) 884,170 802,276 (4,813,228) 132,743 (24,346,518)
(32,571) (1,154,368) (4,728,088) 247,531 67,450 77,645 19,373 (13,074) (6,080,344)
(54,694) (405,850) (246,206) (78,170) (113,241) (16,210) (156,780) (2,287) (1,178,784)
(354,447) (9,817,299) 253,883 (129,412) (49,455) 11,148 24,409 (565,014) (164,173,726)
- - - - - - - - (141,312,072)
(320,046 (9,802,405 223,525 (198,702) (28,369 (14,511) (61,054) (55,014) (10,318,371)
(34,401) (14,893 30,358 69,290 (21,086 25,658 85,463 - (3,688,064)
- - - - - - - - (8,855,219)
- - - - - - - - (1,233,411)
196,398 (4,145,616) 893,554 (2,070,117) (2,201,297) (2,243,336) (785,705) (795,750) (42,165,887)
(413,633) (10,654,105) (47,683,037) (7,411,101) (2,809,248) (5,816,267) (13,210,100) (1,329,392) (183,037,158)
(137,262) (3,401,513) (10,830,846) (271,839) (833,102) (1,006,294) (1,644,989) - (30,014,519)
(276,371) (7,252,5693) (36,852,192) (7,139,262) (1,976,146) (4,809,973) (11,565,111) (1,329,392) (153,022,638)
207,596 3,186,926 40,752,266 2,482,997 159,321 2,055,462 3,857,983 238,446 81,014,644
211,931 204,331 1,943,400 105,312 156,886 1,252,100 1,153,310 (25,475) 17,072,371
183,878 1,817,302 1,836,406 (419,272) 44,617 (914,834) 4,757,164 (76,456) 8,743,847
7,577 1,210,043 4,029,885 3,165,259 252,396 1,192,688 2,042,483 397,127 32,033,591
(952) 89,887 14,633 6,688 (5,269) (12,484) 613,455 - 2,006,817
(16,649,578) (73,376,130) (58,394,876) (21,376,874) (3,900,026) (1,977,048) (6,984,154) | (1,382,600) (271,665,857)
(10,144,821) (42,775,000) (19,518,981) (11,942,657) (1,893,765) (837,092) (3,159,651) (49,581) (131,312,078)
(1,230,572) (13,406,939) (6,305,561) (2,169,694) (325,209) (233,777) (173,522) (344,515) (30,428,489)
1,557,534 15,391,033 1,810,073 307,696 160,222 88,677 393,754 - 22,214,137
(5,841,273) (25,899,710) (27,365,905) (6,404,643) (1,496,332) (764,749) (3,429,873) (877,037) (106,432,792)
(152,582) (1,196,088) (949,774) (208,226) (70,857) (48,236) (259,834) (20,213) (4,818,122)
(837,863) (5,489,426) (6,064,729) (959,351) (274,084) (181,871) (355,027) (91,253) (20,888,513)
(5,255) 103,575 (20,919) (5,565) (748) (7,083) 11,384 - 59,074
113,436 989,612 745,761 81,073 27,325 24,818 66,309 59,274 2,760,636
5,831,562 (25,343,652) 4,603,534 6,625,484 3,594,956 1,366,084 5,219,300 251,974 84,545,187
323,321 765,414 1,537,959 487,745 88,688 27,713 339,979 30,874 4,659,895
425,463 2,612,598 2,157,902 615,847 113,268 48,415 409,923 34,472 7,875,089
(102,143) (1,847,184) (619,944) (128,102) (24,580) (20,702) (69,944) (3,598) (3,215,194)
(378,702) (2,711,344) (2,799,315) (700,776) (157,995) (163,662) (457,981) (19,551) (14,109,670)
5,776,180 (27,289,582) 3,342,178 6,412,454 3,525,649 1,230,135 5,101,297 263,298 75,095,412
31,703,613 174,713,155 243,185,620 45,874,383 11,363,232 6,474,082 21,995,016 2,835,350 918,959,079
(11,126,202) (127,456,509) (191,245,844) (18,653,424) (2,199,705) (1,313,284) (10,165,663) (534,775) (492,844,441)
(9,817,859) (40,790,906) (24,014,468) (13,804,655) (2,058,752) (982,192) (2,939,419) (394,097) (139,526,430)
196,398 (4,145,616) 893,554 (2,070,117) (2,201,297) (2,243,336) (785,705) (795,750) (42,165,887)
(6,831,719) (32,585,224) (34,380,407) (7,572,220) (1,841,274) (994,856) (4,044,734) (988,503) (132,139,427)
1,953,598 13,645,559 9,186,355 2,905,421 555,632 396,788 1,057,704 125,489 134,849,720
-35% -73% -79% -41% -19% -20% -46% -19% -54%
-31% -23% -10% -30% -18% -15% -13% -14% -15%
1% 2% 0% -5% -19% -35% -4% -28% -5%
-22% -19% -14% -17% -16% -15% -18% -35% -14%
-34% -75% -78% -45% -39% -55% -50% -47% -58%
-87% -117% -102% -92% -73% -85% -82% -96% -88%

6%

8%

4%

6%

5%

6%

5%

4%

15%




INSURANCE SECTOR CONSOLIDATED ASSETS

Intangible assets

Investments
Land and real estate
Investment in subsidiaries and associates
Policy Loans
Other Loans
Fixed income securities and similar investments
Equity and similar investments
Mutual funds
Funds held under reinsurance treaties
Cash and cash equivalents

Blocked bank deposits and deposits with maturity of more than 3 months

Bank deposits with maturity of more than 3 months
Bank deposits blocked in favor of MOET (Guarantees)
Bank deposits blocked in favor of other parties
Accrued investment income
Unit-linked Contracts Investments
Real estate investments
Equity and similar investments
Fixed income securities and similar investments
Mutual funds
Cash and similar investments
Reinsurance Share in Technical Reserves (Life)
Reinsurance Share in Premiums reserves
Reinsurance Share in Claims reserves
Reinsurance Share in Technical Reserves (Non-Life)
Reinsurance Share in Premiums reserves
Reinsurance Share in Claims reserves
Receivable under Insurance Business:
Premium receivable (direct business)
Premiums receivable from Intermediaries (indirect business)
Receivable under Reinsurance Contracts
Amounts recoverable from reinsurers
Commissions and expense allowances due from reinsurers
Other amounts receivable under reinsurance contracts
Other Assets
Non-investment properties
Operating fixed assets
Other assets
Other Receivables
Due from personnel
Income tax recoverable (state, social security, public collectivities)
Amounts due from related parties
Other amounts receivables
Shareholders' accounts

Adjustment ltems
Deferred acquisition costs
Earned but unbilled premiums
Prepaid expenses
Other adjustment items
TOTAL ASSETS

INSURANCE SECTOR | ANNUAL REPORT 09

(In US Dollars)

2009 2008
2,569,060 2,002,349
1,442,339,666 1,208,497,514
162,386,060 171,722,954
46,331,220 60,852,413
23,584,033 23,769,888
10,540,995 10,427,251
368,625,517 305,807,228
103,912,137 86,555,774
2,327,832 1,713,122
30,814,712 44,090,104
323,334,378 255,184,071
359,385,823 236,081,266
262,422,891 144,551,046
86,309,299 85,167,307
10,653,633 6,362,913
11,096,959 12,293,442
485,797,671 380,913,924
35,054,831 17,617,012
171,464,749 138,801,092
131,543,826 91,118,001
147,734,264 133,377,819
52,215,677 70,922,722
43,029,769 60,943,533
9,185,908 9,979,189
105,781,732 90,522,167
58,798,931 51,023,188
46,982,801 39,498,979
186,302,723 166,242,367
86,446,813 84,290,856
99,855,910 81,951,510
19,273,970 17,265,844
10,743,775 9,313,080
8,630,195 7,952,763
63,042,684 55,495,873
31,289,965 25,649,358
30,006,231 28,109,786
1,746,489 1,736,729
227,311,856 102,294,005
1,054,479 775,950
178,393 15,514
38,691,210 35,962,135
184,146,360 62,064,502
3,341,414 3,475,904
100,972,141 64,318,460
85,430,569 58,952,745
631,183 1,116,185
2,077,171 2,399,163
12,833,218 1,850,367
2,685,607,179 2,158,475,224
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INSURANCE SECTOR CONSOLIDATED LIABILITIES (In US Dollars)
2009 2008

Shareholders' Equity 693,931,476 482,525,637
Paid up Capital 349,791,566 311,566,417
Authorized capital 352,720,255 315,413,846
Less: Unpaid capital 2,928,690 3,847,430
Reserves (Legal and General) 113,796,818 75,196,644
Balance carried forward 86,245,580 40,783,281
Profit and loss (Current year result) 75,095,412 36,122,691
Other reserves 69,002,101 18,856,604
Fixed income securities and similar investments (1,601,946) (10,404,802)
Equity and similar investments 18,992,237 (37,802)
Mutual funds 3,153,096 (1,067,183)
Fixed assets revaluation reserves 43,952,953 25,541,935
Other reserves 4,505,762 4,824,456
Low Priority Debts 10,993,324 9,750,340
Subordinated Debt - -
Shareholder's Account 10,993,324 9,750,340
Life Technical Reserves 569,777,013 493,544,697
Mathematical reserve 529,693,901 456,812,479
Unearned premium reserve 14,077,388 11,866,185
Outstanding claims reserve 17,680,058 18,270,479
IBNR (Incurred But Not Reported) reserve 1,639,221 1,466,496
Loss adjustment expenses reserve 251,041 238,234
Policyholders' dividend reserve 3,210,440 1,945,507
Other technical reserve 3,224,964 2,945,317
Unit-linked technical reserves 476,310,229 383,045,511
Outstanding claims reserve (unit-linked) 3,428,787 3,455,658
Mathematical reserve (unit-linked) 469,838,224 376,827,202
Ad(ditional technical reserve (unit-linked) 3,043,219 2,762,651
Non-Life Technical reserves 598,987,710 451,273,335
Unearned premium reserve 410,567,071 305,489,742
Outstanding claims reserve 143,645,956 118,743,728
IBNR (Incurred But Not Reported) reserve 18,165,054 12,413,685
Loss adjustment expenses reserve 3,885,866 2,745,447
Policyholders' dividend reserve - -
Premium Deficiency Reserve 22,256,918 11,090,554
Other technical reserve 466,844 790,180
Provision for risks and charges 27,169,872 26,328,581
Debt for funds held under reinsurance treaties 18,088,556 16,763,690
Liabilities under Insurance Business 19,191,683 28,529,985
Liabilities under Direct Business 13,260,656 20,740,671
Liabilities under Indirect Business 5,931,027 7,789,314
Liabilities under Reinsurance Contracts 64,586,655 49,795,238
Debts 50,186,581 65,752,798
Borrowed money 3,616,726 9,974,737
Bank debts 43,296,810 48,160,363
Other debts 3,273,045 7,617,698
Other Liabilities 140,244,919 139,664,005
Due to personnel 832,458 918,313
Tax due (state, social security, public collectivities) 58,920,288 49,098,431
Amounts due to related parties 38,789,615 41,008,730
Other creditors 41,702,558 48,638,530
Adjustment items 16,139,161 11,501,409
Unearned revenues 4,135,421 3,358,117
Accrued expenses 6,004,350 1,526,134
Other adjustments items 5,999,390 6,617,157

TOTAL LIABILITIES 2,685,607,180 2,158,475,225
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INSURANCE SECTOR ASSETS STRUCTURE 2009

Adjustment ltems

Other Receivables
4%

8%

Receivables under Other Assets
Reinsurance Contracts 2%
1%

Receivable under
Insurance Business
7%

Reinsurance Share in
Technical Reserves
(Non-Life) 4%

Investments
54%

Reinsurance Share in
Technical Reserves
(Life) 2%

Unit-linked Contracts
Investments
18%

INSURANCE SECTOR INVESTMENT STRUCTURE 2009

Land and

Accrued investments
real estate 11%

- 19 a Investment in subsidiaries
income 1%

and associates 3%

Blocked deposits for Policy Loans 2%

more than 3 months

25%
Other Loans 1%

Fixed income
securities and similar

Cash and Cash investments
equivalents 26%
22%
Equity and similar
Funds held under investments
reinsurance treaties L 7%
204 Mutual funds
0%

INSURANCE SECTOR LIABILITIES STRUCTURE 2009

Liabilities under

Reinsurance Contracts 2%  Other Liabilities 5%

Liabilities under
Insurance Business

Adjustment items 1%
1% ) °

Debt for funds held under

Reunsurance Treaties 1%
0 Shareholder’s Equity
Provision for risks 26%

and charges 1%

Low Priority Debts

Non-Life technical 0%

reserves 22%

Life Technical
Reserves 21%

Unit-linked technical
reserves 18%




TAXATION* ON INSURANCE BY BRANCH
Bases, Rates and Estimated Amounts 2009

(in US Dollars)

Branch | Branch IV (Accidents) Branch Il Branch IlI Branch V TOTAL
Life Medical Motor+0thers Fire Marine Credit

Based on Gross Written Premiums

Proportional Stamps 0% 5% 5% 5% 3% 5% 28,933,139
Municipal Tax 0% 6% 6% 6% 6% 6% 35,418,591
Income Tax (15%) of (5%)=0.75% | (5%)=0.75% (6%)=0.9% (12%)=1.8% | (7%)=1.05% (10%)=1.5% 7,666,350
ICC Control Fees (Approximate)** 0.2% 0.2% 0.2% 0.2% 0.2% 0.2% 1,752,686
Total Tax % on Gross W. Premiums 0.95% 11.95% 12.10% 13% 10.25% 12.70% 8.77%
Gross Written Premiums 2009 301,219,971 | 252,208,367 375,628,552 59,885,395 26,391,364 2,835,926 1,018,169,575
Tax Paid on Gross W. Premiums 2,861,590 30,138,900 45,451,055 7,785,101 2,705,115 360,163 89,301,923
Based on Ceded Premiums

Income Tax (15% of 15% ) 2.25% 2.25% 2.25% 2.25% 2.25% 2.25% 2.25%
Premiums Ceded (foreign) in 2009 36,097,975 36,852,192 33,019,456 33,038,849 12,684,775 1,329,392 153,022,638
Tax Paid on Ceded Premiums 812,204 829,174 742,938 743,374 285,407 29,911 3,443,009
Fixed Stamps

L.L.2000 per Policy 1.33/Pol 1.33/Pol 1.33/Pol 1.33/Pol 1.33/Pol 1.33/Pol 1.33/Pol
Nbr of Policies issued in 2009 735,611 109,103 1,769,174 135,431 68,272 68 2,817,659
Fixed Stamps amount 978,363 145,107 2,353,001 180,123 90,802 90 3,747,486
Total Taxes & Stamps Imposed in 2009 4,652,157 31,113,181 48,546,994 8,708,599 3,081,324 390,164 96,492,419
% of Gross Written Premiums 1.54% 12.34% 12.92% 14.54% 11.68% 13.76% 9.48%

* Taxes listed here are only those related to Premiums. Other Taxes and Stamps applicable to Investments Gains, Claim Settlements... are excluded.

**With a Minimum Fee of LL.2,000,000 per Licenced Branch per Company.
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LIFE VS. NON-LIFE PROFIT & LOSS + RATIOS 2009 (IN US DOLLARS)

Non Life Branches

Life Branch | 1L 1L IV, V Total
1 Gross Written premiums (Incl. accepted) 296,858,245 727,316,404 1,024,174,650
Share of Portfolio 29% 71% 100%
2 Ceded Premiums (40,825,311) (142,211,846) (183,037,158)
Retention Ratio = (1+2)/1 86% 80% 82%
3 Claims paid (106,171,295) (355,067,501) (461,238,796)
Claims / Premiums = 3/1 -36% -49% -45%
4 Reinsurance benefits & Others Paid 10,852,451 72,169,010 83,021,461
Reinsurance share of claims = 4/3 -10% -20% -18%
5 Change in Technical & other Reserves * (143,091,108) (109,814,405) (252,905,513)
6 Brokerage & Acquisition costs paid (30,448,396) (131,292,170) (161,740,566)
Average B & A Commission Rate = 6/1 -10% -18% -16%
7 Commissions Paid by Reinsurers 8,779,695 23,253,897 32,033,591
Reinsurance Commission Rate = 7/2 -22% -16% -18%
8 Gross Insurance Profits (4,045,720) 84,353,389 80,307,669
Gross Insurance Margin = 8/1 -1% 12% 8%
9 Net Investment & Other Income 100,101,951 40,934,889 141,036,841
Investment & Other Income/Premiums = 9/1 34% 6% 14%
10 Fixed Expenses and Overheads (29,604,983) (102,534,444 (132,139,427)
Fixed Exp's & Ovrhd's/Premiums = 10/1 -10% -14% -13%
11 Income tax (4,589,023) (9,520,647) (14,109,670)
12 Net Income After Tax 61,862,225 13,233,187 75,095,412
Net Profit Margin = 12/1 21% 2% 7%
* Change in Technical Reserves is net of Reinsurance share
LIFE VS. NON-LIFE INSURANCE REVENUES
1,200,000,000
B Gross Written premiums (Incl. accepted)
U 1,000,000,000 | B Reinsurance benefits & Others Paid
S @ Commissions Paid by Reinsurers
800,000,000
D
CI) 600,000,000
I
a 400,000,000
r
S 200,000,000
Life Branch | N Non Life Branches I, lll, Total

IV, Vv
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LIFE VS NON-LIFE INSURANCE COSTS
0
-50000000
-100000000
-150000000
-200000000
-250000000
-300000000
-350000000
B Ceded Premiums
-400000000
B Claims paid
-450000000 I Change in Technical & other Reserves *
B Brokerage & Acquisition costs paid
-500000000
LIFE VS NON-LIFE PROFITS & OVERHEADS
200000000
150000000
100000000
50000000
0
-50000000
-100000000 H M Gross Insurance Profits
B Net Investment & Other Income
-150000000 Y ™ Fixed Expenses and Overheads

B Net Income After Tax




CONSOLIDATED AND CONDENSED PROFIT & LOSS BY BRANCH + RATIOS 2009
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(IN US DOLLARS)
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Protection Life Prot.with Fire Transportation
Life Only Savings &/ U-L
1 Gross Written premiums (Incl. accepted) 85,194,602 211,663,643 63,490,886 | 27,573,987
Share of Portfolio 8% 21% 6% 3%
2 Ceded Premiums (34,039,079) (6,786,232) | (38,943,988) | (13,940,973)
Retention Ratio = (1+2)/1 60% 97% 39% 49%
3 Claims paid (17,399,344) (88,771,951) |  (14,135,440) (8,957,539)
Claims / Premiums = 3/1 -20% -42% -22% -32%
4 Reinsurance benefits & other paid 7,746,188 3,106,263 11,292,733 7,229,322
Reinsurance share of claims = 4/3 -45% -3% -80% -81%
5 Change in Technical & other reserves * (17,582,931) (125,508,177) (3,348,659) 463,429
6 Brokerage & Aquisition costs paid (10,331,527) (20,116,869) | (11,725,685) (5,055,148)
Average B&A Commission Rate = 6/1 -12% -10% -18% -18%
7 Commission Paid by Reinsurers 7,693,117 1,086,578 7,934,165 3,022,272
Reinsurance Commission Rate = 7/2 -23% -16% -20% -22%
8 Gross Insurance Profits 21,281,025 (25,326,745) 14,564,013 10,335,350
Gross Insurance Margin = 8/1 25% -12% 23% 37%
9 Net Investment & Other Income 17,832,095 82,269,856 3,685,176 1,713,867
Investment & Other Income/Premiums = 9/1 21% 39% 6% 6%
10 Fixed Expenses and Overheads (13,965,132) (15,639,851) (8,661,474) (4,634,033)
Fixed Exp>s & Ovrhd's/Premiums = 10/1 -16% -T% -14% -17%
11 Income tax (1,334,204) (3,254,819) (1,647,406) (483,915)
12 Net Income After Tax 23,813,784 38,048,441 7,940,309 6,931,269
Net Profit Margin = 12/1 28% 18% 13% 25%

* Change in Technical Reserves is net of Reinsurance share.

PREMIUMS SHARES BY BRANCH

Miscellaneous

2% Others (Engredit, CL)
2%

Protection Life
Only 8%

Accidents
5%

Life Prot. with Savings

Health & U-L 21%

25%

Fire
6%

Transportation
3%
Motor Compulsory

Motor Non-Compulsory 4%

24%

Motor Motor Non- Health Accidents Miscellaneous | Others (Eng. Total
Compulsory | Compulsory Credit, CL)
36,940,212 | 247,554,681 | 256,595,774 48,287,149 24,461,746 22,411,971 1,024,174,650
4% 24% 25% 5% 2% 2% 100%
(413,633)| (10,654,105) | (47,683,037) (7,411,101) (13,210,100) (9,954,908) (183,037,158)
99% 96% 81% 85% 46% 56% 82%
(8,035,784) | (118,205,941) | (177,168,361) | (17,482,173) (5,215,028) (5,867,236) (461,238,796)
-22% -48% -69% -36% -21% -26% -45%
206,644 3,276,813 40,766,900 2,489,685 4,471,438 2,435,476 83,021,461
-3% -3% -23% -14% -86% -42% -18%
(6,733,376) | (74,393,151) | (21,664,794) (3,725,257) (1,077,345) 664,747 (252,905,513)
(11,375,394) |  (56,181,939) | (25,824,542) | (14,112,351) (3,333,173) (3,683,940) (161,740,566)
-31% -23% -10% -29% -14% -16% -16%
7,577 1,210,043 4,029,885 3,165,259 2,042,483 1,842,211 32,033,591
-2% -11% -8% -43% -15% -19% -18%
10,596,246 (7,393,599) 29,051,825 11,211,210 8,140,021 7,848,322 80,307,669
29% -3% 11% 23% 33% 35% 8%
2,390,355 15,400,585 11,470,075 3,474,239 1,463,991 1,336,601 141,036,841
6% 6% 4% 7% 6% 6% 14%
(6,831,719) | (32,585,224) | (34,380,407) (7,572,220) (4,044,734) (3,824,633) (132,139,427)
-18% -13% -13% -16% -17% -17% -13%
(378,702 (2,711,344) (2,799,315) (700,776) (457,981) (341,208) (14,109,670)
5,776,180 | (27,289,582) 3,342,178 6,412,454 5,101,297 5,019,082 75,095,412
16% -11% 1% 13% 21% 22% 7%
CLAIMS SHARES BY BRANCH

Others (Eng. Credit, CL)
-1%

Miscellaneous
-1%

Accidents

-4% Protection Life Only

-4%

Life Protection with
— Savings & U-L
-19%

Fire
-30
Health 3%
- 0,
38% Transportation
-2%

Motor Compulsory
-2%

Motor Non-Compulsory
-26%
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CEDED PREMIUMS SHARES BY BRANCH

Others (Eng.
Credit, CL)
-5%

Miscellaneous
-T%

Protection
Life Only
) -19%
Accidents
-4%

Life Protection with

Savings & U-L
-4%
Health
-26%
Fire
-21%

Motor Motor Transportation
Non-Compulsory Compulsory -8%
-6% 0%

BROKERAGE COMMISSIONS SHARES BY BRANCH

Others (Eng.
Credit, CL) Protection
-2% Life Only
-6%

Accidents
-9% Life Protection with
Savings & U-L
-11%

Health Fire
-16% -7%

Transportation
-3%

Motor
Compulsory
-7%

Motor Non-Compulsory
-35%
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INSURANCE PORTFOLIO 2009
DISTRIBUTION & MARKET SHARES

The Statistical information displayed in the following
tables and graphs (page 24 to 37) is extracted and
compiled from the contents of the regulatory forms
as submitted to Insurance Control Commission by the
different Insurance Companies operating in Lebanon.

DESCRIPTION/TITLE PAGE
Life and Non-life Premiums & Claims 24
Premiums, Overheads & Work Force 25
Equities, Reserves, Premiums, Assets & Investments 26
Total premiums & claims + Number of Issues + Averages 27
Term Life premiums & claims + Number of Issues + Averages 28
Life premiums & claims + Number of Issues + Averages 29
Fire premiums & claims + Number of Issues + Averages 30
Transportation premiums & claims + Number of Issues + Averages 31
Motor compulsory premiums & claims + Number of Issues + Averages 32
Motor non-compulsory premiums & claims + Number of Issues + Averages 33
Medical premiums & claims + Number of Issues + Averages 34
Accidents premiums & claims + Number of Issues + Averages 35
Miscellaneous premiums & claims + Number of Issues + Averages 36

Engineering, Civil Liability & Credit premiums & claims + Number of Issues + Averages 37
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LIFE (BRANCH I) PORTFOLIO DISTRIBUTION (US$)
Company Ca;tegory Life Premiums Market S_hares of Life Claims Market S_hares of
Ranks Premiums Claims
Top 5 Companies 200,015,505 67.38% 85,687,117 83.27%
2nd 5 Companies 64,052,422 21.58% 6,926,416 6.73%
Rem. 25 Companies 32,790,318 11.05% 10,293,858 10.00%
All 35** Companies 296,858,245 100.00% 102,907,391 100.00%

*Companies are ranked according to Premiums.

** 35 is the number of Companies with Life Business Activity.

LIFE PORTFOLIO DISTRIBUTION

250,000,000
200,000,000
150,000,000
100,000,000

50,000,000

0

M Life Premiums

M Life Claims

Top 5 Companies

2nd 5 Companies

...

Rem. 25 Companies

NON-LIFE (BRANCHES Il

11, IV, V) PORTFOLIO DISTRIBUTION (US$)

Comp;r;;r/“((:gegory Non-Life Premiums Mar:f:n?it:]a:;zs of Non-Life Claims Marktétlasilasres of
Top 10 Companies 462,427,114 63.58% 232,432,023 65.46%

2nd 10 Companies 156,075,499 21.46% 71,265,634 20.07%

3rd 10 Companies 74,882,053 10.30% 35,855,422 10.10%
Rem. 19 Companies 33,931,738 4.67% 15,514,421 4.37%

All 49** Companies 727,316,404 100.00% 355,067,501 100.00%

*Companies are ranked according to Premiums.

** 49 is the number of Companies with Non-Life Business Activity.

NON-LIFE PORTFOLIO DISTRIBUTION
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PREMIUMS & OVERHEADS PER EMPLOYEE BY COMPANY (IN US $)

Under 25 Empl's
9%

Over 150 Empl’s

25 to 50 Empl's
32%

16%

50 to 100 Empl's
21%

100 to 150 Empl's
22%

Number of | Written Premi- Number of Premiums / | Overheads/

Company Category Companies ums Overheads Employees Employee Employee
Over 150 Empl's 5 401,557,340 37,094,614 913 439,822 40,629
100 to 150 Empl's 5 215,952,657 29,217,526 622 347,191 46,974
50 to 100 Empl's 9 201,411,546 29,606,946 590 341,376 50,181
25 to 50 Empl's 12 151,855,431 23,061,372 47 322,411 48,963
Under 25 Empl's 23 53,397,676 13,158,970 257 207,773 51,202
Total 54 1,024,174,650 | 132,139,427 2,853 358,982 46,316

WORK FORCE DISTRIBUTION

PREMIUMS AND OVERHEADS DISTRIBUTION

450,000,000
400,000,000

B written Premiums
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Under 25 Empl's
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EQUITY, TECHNICAL RESERVES & PREMIUMS DISTRIBUTION & SHARES (IN US DOLLARS)

Company Category Numbler of me_ers' Written Premi- Solvency Technical Reservgs on
Co's Equity ums Reserves Equity

Above 20 M Equity 10 451,904,053 | 541,082,793 84% 1,039,167,197 230%
10 M to 20 M Equity 9 131,807,502 | 261,668,588 50% 427,617,953 324%
5 M to 10 M Equity 6 43,199,883 | 72,783,175 59% 71,745,728 166%
1.5 M to 5 M Equity 23 71,254,005 | 122,657,481 58% 90,589,818 127%
Less than 1.5 M Equity 6 -4,233,966 | 25,982,612 -16% 15,954,256 -377%
Totals 54 693,931,476 | 1,024,174,650 68% 1,645,074,952 237%

EQUITY TECHNICAL RESERVES & PREMIUMS DISTRIBUTION

1,200,000,000

1,000,000,000

800,000,000 m Owners' Equity
m Written Premiums

600,000,000

m Technical Reserves

400,000,000

200,000,000

0

Above 20 M 10Mto20 M 5Mto10 M 1.5Mto5M Less than 1.5 M

-200,000,000 Equity Equity Equity Equity Equity

INCOME, ASSETS, INVESTMENTS & EQUITY DISTRIBUTION + RATIOS (US $)

Comp;r;gl/“((:gegory Net Income Total Assets | ROA Investments ROI Owners' Equity ROE
Top 10 Companies 65,759,830 | 1,895,734,477 | 3% | 1,488,898,472 | 4% 435,937,524 | 15%
2nd 10 Companies 1,346,694 465,877,919 | 0% 271,360,941 0% 147,661,866 | 1%
3rd 10 Companies 4,390,640 188,290,238 | 2% 80,997,762 5% 48,576,420 | 9%
Rem. 24 Companies 3,598,248 135,704,546 | 3% 86,880,162 4% 61,755,666 | 6%
All 54 Companies 75,095,412 | 2,685,607,179 | 3% | 1,928,137,337 | 4% 693,931,476 | 11%

*Companies are ranked according to Assets.

INCOME, ASSETS, INVESTMENTS & EQUITY DISTRIBUTION & SHARES
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PREMIUMS AND CLAIMS STATISTICS BY COMPANY BY BRANCH

Total (All Branches) Average Average
Company Category - - Premi Clai
Ranks* Premiums (In Claims (In | Numberof | Number of remium aim
Us$) USs$) Policies Claims (US$/Pol) | (US$/CIm)

Top 10 Companies 680,168,524 310,086,760 1,563,658 713,840 435 434
2nd 10 Companies 202,272,794 82,771,312 539,664 206,486 375 401
3rd 10 Companies 92,301,711 46,149,855 419,232 96,252 220 479
Rem. 24 Companies 49,431,621 22,230,869 295,105 47,114 168 472
All 54** Companies 1,024,174,650 461,238,796 2,817,659 1,063,692 363 434

Companies are ranked according to Premiums

** B4 is the number of active Companies in Lebanon

TOTAL (ALL BRANCHES) PREMIUMS DISTRIBUTION

Rem. 24 Companies

3rd 10 Companies 5%
9%

2nd 10 Companies
20%

Top 10 Companies
66%

TOTAL (ALL BRANCHES) CLAIMS DISTRIBUTION

Rem. 24 Companies

3rd 10 Companies 5%
10%

2nd 10 Companies
18%

Top 10 Companies
67%




28 INSURANCE SECTOR | ANNUAL REPORT 09

PREMIUMS AND CLAIMS STATISTICS BY COMPANY BY BRANCH

Term Life Protection (Branch ) Average .

Company Category - - . Average Claim
* Premiums Claims Number of Number of Premium ;
Ranks e - . (US$/Claim)
(In US$) (In US$) Policies Claims (US$/Policy)

Top 5 Companies 37,190,666 5,060,405 183,609 542 203 9,337
2nd 5 Companies 24,345,647 5,323,476 68,541 6,150 355 866
3rd 5 Companies 12,658,198 3,454,363 10,971 568 1,154 6,082
Rem. 19 Companies 11,000,091 3,561,100 81,745 814 135 4,375
All 34** Companies 85,194,602 | 17,399,344 344,866 8,074 247 2,155

*Companies are ranked according to Premiums.

** 34 is the number of active Companies under this Insurance Branch

TERM LIFE PREMIUMS DISTRIBUTION

Rem. 19 Companies
13%

3rd 5 Companies
15%

Top 5 Companies
44%

2nd 5 Companies
28%

TERM LIFE CLAIMS DISTRIBUTION

Rem. 19 Companies
20%

Top 5 Companies
29%

3rd 5 Companies
20%

2nd 5 Companies
31%
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PREMIUMS AND CLAIMS STATISTICS BY COMPANY BY BRANCH

Life Protection with Saving (Branch I) Average .

Company Category - - - Average Claim
* Premiums Claims Number of Number of Premium ;
Ranks e : . (US$/Claim)
(In US$) (In US$) Policies Claims | (US$/Policy)

Top 3 Companies 119,260,626 | 45,767,714 114,945 4,177 1,038 10,957
2nd 3 Companies 67,497,386 | 37,533,524 10,111 2,857 6,676 13,137
Rem. 12 Companies 24,905,631 5,470,713 265,689 3,626 94 1,509
All 18** Companies 211,663,643 | 88,771,951 390,745 10,660 542 8,328

*Companies are ranked according to Premiums.

** 18 is the number of active Companies under this Insurance Branch

2nd 3 Companies
32%

LIFE WITH SAVINGS PREMIUMS DISTRIBUTION

Rem. 12 Companies
12%

56%

Top 3 Companies

2nd 3 Companies
42%

LIFE WITH SAVINGS CLAIMS DISTRIBUTION

Rem. 12 Companies

6%

52%

Top 3 Companies
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PREMIUMS AND CLAIMS STATISTICS BY COMPANY BY BRANCH

Company Category - Fire (Branch 1) Average Premium | Average Claim
Ranks* P“(*Sggrs Claims (USS) P'\(')‘I’Ircgs g'lt;: n‘]’; ($/Policy) ($/Claim)
Top 10 Companies 43,103,328 9,298,547 97,198 1,821 443 5,106
2nd 10 Companies 14,203,389 3,441,791 27,210 781 522 4,407
3rd 10 Companies 4,961,687 1,208,275 8,303 169 598 7,150
Rem. 14 Companies 1,222,481 186,827 2,720 35 449 5,338
All 44** Companies 63,490,886 14,135,440 | 135,431 2,806 469 5,038

*Companies are ranked according to Premiums.

** 44 is the number of active Companies under this Insurance Branch

FIRE PREMIUMS DISTRIBUTION

. Rem. 14 Companies
3rd 10 Companies 206

8%

2nd 10 Companies
22%

Top 10 Companies
68%

FIRE CLAIMS DISTRIBUTION
. Rem. 14 Companies
3rd 10 Companies 1%

9%

2nd 10 Companies
24%

Top 10 Companies
66%
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PREMIUMS AND CLAIMS STATISTICS BY COMPANY BY BRANCH
Company Category brom Transportation (I?\Iransh "? Nurber of Iﬁ\r :?12?3;2 Average Claim
Ranks* remiums . umber o umber o \ $/Claim
(USS$) Claims (USS) | " pilicies Claims | (S/Policy) | ¢ )
Top 10 Companies 17,188,444 5,647,246 36,309 2,252 473 2,508
2nd 10 Companies 6,780,458 2,735,790 17,513 698 387 3,919
3rd 10 Companies 2,897,526 382,980 12,160 220 238 1,741
Rem. 14 Companies 707,559 191,523 2,290 77 309 2,487
All 44** Companies 27,573,987 8,957,539 68,272 3,247 404 2,759

*Companies are ranked according to Premiums.

** 44 is the number of active Companies under this Insurance Branch

25%

2nd 10 Companies

TRANSPORTATION PREMIUMS DISTRIBUTION

Rem. 14 Companies

3rd 10 Companies

10%

3%

62%

Top 10 Companies

31%

2nd 10 Companies

TRANSPORTATION CLAIMS DISTRIBUTION

Rem. 14 Companies

3rd 10 Companies

4%

Top 10 Companies

63%
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PREMIUMS AND CLAIMS STATISTICS BY COMPANY BY BRANCH

Motor Compulsory (Branch |

Company Category - oto C(_) pulsory (Branch IV) Avergge Average Claim

* Premiums Claims In Number of Number of Premium

Ranks e - (US$/CIm)

(In US$) Us$) Policies Claims (US$/Pol)
Top 10 Companies 22,106,266 4,084,763 438,493 3,896 50 1,048
2nd 10 Companies 8,352,991 2,375,742 170,581 1,155 49 2,057
3rd 10 Companies 4,762,555 986,862 96,637 1,025 49 963
Rem. 14 Companies 1,718,400 588,416 46,755 379 37 1,553
All 44** Companies 36,940,212 8,035,784 752,466 6,455 49 1,245

*Companies are ranked according to Premiums.

** 44 is the number of active Companies under this Insurance Branch

MOTOR COMPULSORY PREMIUMS DISTRIBUTION

3rd 10 C . Rem. 14 Companies
I ompanies 504
13% N\ ’

2nd 10 Companies
22%

Top 10 Companies
60%

MOTOR COMPULSORY CLAIMS DISTRIBUTION

Rem. 14 Companies

\ 7%

3rd 10 Companies
12%

2nd 10 Companies
30%

Top 10 Companies
51%
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PREMIUMS AND CLAIMS STATISTICS BY COMPANY BY BRANCH

Motor Non-Compulsory (Branch |

Company Category - otor o C_o pulsory (Branch IV) Avergge Average Claim

« Premiums Claims Number of | Numberof | Premium

Ranks e : (US$/CIm)

(In US$) (In US$) Policies Claims (US$/Pol)
Top 10 Companies 158,444,690 | 71,858,338 356,036 170,227 445 422
2nd 10 Companies 56,487,530 | 30,123,248 188,051 84,818 300 355
3rd 10 Companies 23,350,584 | 11,897,941 135,062 36,319 173 328
Rem. 14 Companies 9,271,877 4,326,413 62,191 18,016 149 240
All 44** Companies 247,554,681 | 118,205,941 741,340 309,380 334 382

*Companies are ranked according to Premiums.

** 44 is the number of active Companies under this Insurance Branch

. Rem. 14 Companies
3rd 10 Companies 4%

9%

2nd 10 Companies
23%

MOTOR NON-COMPULSORY PREMIUMS DISTRIBUTION

Top 10 Companies
64%

MOTOR NON-COMPULSORY CLAIMS DISTRIBUTION

Rem. 14 Companies

x 4%

3rd 10 Companies
10%

2nd 10 Companies
25%

Top 10 Companies

61%
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PREMIUMS AND CLAIMS STATISTICS BY COMPANY BY BRANCH

Health (Branch V) Average .
Company Category - - . Average Claim
* Premiums Claims Number of Number of Premium
Ranks e - (US$/Clm)
(In US$) (In US$) Policies Claims (US$/Pol)
Top 10 Companies 209,944,467 143,112,673 76,153 512,238 2,757 279
2nd 10 Companies 32,589,110 25,290,168 16,691 89,547 1,952 282
3rd 10 Companies 11,476,203 7,475,658 6,271 22,837 1,830 327
Rem. 13 Companies 2,585,994 1,289,862 9,988 3,324 259 388
All 43** Companies 256,595,774 177,168,361 109,103 627,946 2,352 282

*Companies are ranked according to Premiums.

** 43 is the number of active Companies under this Insurance Branch

HEALTH PREMIUMS DISTRIBUTION

3rd 10 Companies —_Rem- 13 Companies
4% 1%

2nd 10 Companies
13%

Top 10 Companies
82%

HEALTH CLAIMS DISTRIBUTION

) Rem. 13 Companies
3rd 10 Companies 1%
4%

2nd 10 Companies
14%

Top 10 Companies
81%
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PREMIUMS AND CLAIMS STATISTICS BY COMPANY BY BRANCH

Accidents (Branch IV) Average .
Company Category - - - Average Claim
* Premiums Claims Number of Number of Premium
Ranks e - (US$/Clm)
(In US$) (In US$) Policies Claims (US$/Pol)
Top 10 Companies 34,687,179 9,582,234 141,417 34,907 245 275
2nd 10 Companies 8,148,458 4,721,422 9,560 17,931 852 263
3rd 10 Companies 4,214,542 2,561,124 4,176 6,329 1,009 405
Rem. 15 Companies 1,236,969 617,393 2,065 3,313 599 186
All 45** Companies 48,287,149 17,482,173 157,218 62,480 307 280

*Companies are ranked according to Premiums.

** 45 is the number of active Companies under this Insurance Branch

3rd 10 Companies ~ em- 15 Companies

9% 2%

2nd 10 Companies
17%

ACCIDENTS PREMIUMS DISTRIBUTION

Top 10 Companies

72%

Rem. 15 Companies
3%

3rd 10 Companies
15%

2nd 10 Companies
27%

ACCIDENTS CLAIMS DISTRIBUTION

Top 10 Companies

55%
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PREMIUMS AND CLAIMS STATISTICS BY COMPANY BY BRANCH

Miscellaneous (Branch IV) Average ,
Company Category - - . Average Claim
x Premiums Claims Number of | Number of Premium
Ranks e - (US$/Clm)
(In US$) (In US$) Policies Claims (US$/Pol)
Top 10 Companies 15,757,249 3,036,512 46,764 7,661 337 396
2nd 10 Companies 6,252,590 963,507 32,605 1,790 192 538
Rem. 22 Companies 2,451,907 1,215,009 12,779 2,438 192 498
All 42** Companies 24,461,746 5,215,028 92,148 11,889 265 439

*Companies are ranked according to Premiums.

** 42 is the number of active Companies under this Insurance Branch

MISCELLANEOUS PREMIUMS DISTRIBUTION

Rem. 22 Companies
10%

2nd 10 Companies
26%

Top 10 Companies
64%

MISCELLANEQOUS CLAIMS DISTRIBUTION

Rem. 22 Companies
23%

Top 10 Companies

. 58%
2nd 10 Companies

19%
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PREMIUMS AND CLAIMS STATISTICS BY COMPANY BY BRANCH

Company Category . Car, Civil Llal.)lllty (IV) & Credit (Br. V) Average Average Claim
* Premiums Claims Number of Number of Premium
Ranks e - (US$/CIm)
(In US$) (In US$) Policies Claims (US$/Pol)
Top 10 Companies 15,556,905 4,040,531 11,582 8,076 1,343 500
2nd 10 Companies 5,081,563 1,328,963 7,182 3,742 708 355
3rd 10 Companies 1,432,871 451,197 3,751 3,036 382 149
Rem. 14 Companies 340,632 46,545 861 218 396 214
All 44** Companies 22,411,970 5,867,236 23,376 15,072 959 389

*Companies are ranked according to Premiums.

** 44 is the number of active Companies under this Insurance Branch

) Rem. 14 Companies
3rd 10 Companies 206

6%

2nd 10 Companies
23%

CAR, CIVIL LIABILITY & CREDIT PREMIUMS DISTRIBUTION

Top 10 Companies

69%

Rem. 14 Companies
3rd 10 Companies 1%
8%

2nd 10 Companies
22%

CAR, CIVIL LIABILITY & CREDIT CLAIMS DISTRIBUTION

Top 10 Companies

69%




' S gl |y it | U.I.DLI.." clbs

[u.uLu.l ﬁ_HJ [

' (S gl | o |U.I.DLIJ| glbs

P9 ple) guolill glnil gnanll plusll g abjUl olws

Eoall [C¥3) (£ £%) dale Eslg>
gordl guos e Lo (CAR) pplglilly dwaigll )las] | disn dulgpunne | dosased dulyg Joe oo slidiio] ool A SLSyo
1 EADFFMT £.TVETAR PP OV £ 4.v04.1v4 LA 14.100.1PF PV TLPTY FAPFA AT
Y O0FEAR NS £.TV0,) 08 Fo Yo, 1A (AR AN YV 1rq 1oy VINAEETE YA T E0VF IAZRNVANN]
IRARWRL WY PV TAY LERRRAXE q,.0- V0 VT.EVovoy 00,754,744 T4V, 04 ¥01 f07,11),04¢
V) )4-Vos fAONV-) TAvET -0 1.0,06% IRAEAZ) SVAT.TAA fv.revatg FARFAALES
TIvaa. gve AVA VO \AFA'N I 1.084.A% Forvve) YTH0T VWY 00 ¥1F -4y A-A0AOY)
(YoA I T,5VF) 10 ASY (¥VviA.041) (1.7-..114) (oVr.Tr) (FArV.T50) (T-.710A1) (V-4AAT-)
(1£.74),-£+) oy viv) (T+-4.ATY) (T1A,-VV) (1¢-.001) (¢A-0-+) (1.-0V,05A) (r.£41.11)
ToANATE - 1.443,)AV ATEAT V.rran V.-10.¥81 AWV 00T foee0 VY
IVYVET-V - 1.611040 117,74V 041,41 114.¥0- V.Aa£4,00A foe0 V¥
VATV - oYTA4T 055 VN0 y.0AYY £50441 0TVA4% -
(VALY TrY) - (sAY0Y) yloviy YA iy 1450 T 1114y
[FZAR AT 1A4.V0 1.084£.£A4 04A.10A MY A0 £PVAATT VPALA LY. o0V A
101,171.74) fo1701 IRZ3K%% VP £ AOAA-A £.0V0 P VEFIV VL 15.-054-f
1411410 Vg AA.-44 £00V7 TEF) qv.1-) VIFTTFL )45, TAT
(),-r0)0%) (444) (s YY) (14,740) (Fv.0v-) (SAMA) (V0s,¥A1) (rv-.£10)
(VALAT--) (11.A£1) (18A.T11) (10.-7¥) (£1.41V) (15£.58%) (1.011.A81) (£.F-A.-£0)
04.1AY 10+ - - - - - - -
V- AATVVO - - - - - - -
(Vv £70) - - - - - - -
(V£7.417.440) (A1VF) | (Vo.FTENrY) (1.4va.vv1) (F.F11..01) (FANF 1) | (TAAF-FY L) (V411 £..1AV)
(140.¥1V.£A0) (A TV) (V.AV) 108) (F.TAY.AVQ) (£.0v4.417) (T1.r05.¥vY) (TIV.-AY - %) (YVA)40.501)
(F1.V-T.¥v0) Feed)e (V.T004%)) 1,5-4.67) ) FFTAA (1.-7..4VF) (VFVTY,-04) (11,08%.7-5)
(A)110A) (14.V-A) fa.1-0 IV,-0- YV AA FVr08 (CARAZLY ] (Vve-1.9)
(Y .V, 1Y) (F.£5A) (F¥1.r8V) (T5.6™) (v-v1) (VIV.ALY) (*v1.100) (111.MA)
(F£V.£41.047) (AT.47%) #1.val 1A (vs.00¢) (140.+A4) PAF.VTA (1£.¥44.0V4A)
(TY¥. TV.ALA) - - - - - - -
(10,00£455) (ATA¥E) (ar,..¥4) (T).Av0) (£T.v1V) (744,0£5) FFLATY (1£WIT1)
(0,004,V0V) - Y TAAYO FAA- (¥).VAV) )-£,£00 so0V10 (17.207)
(V¥ rsa.75¥) - - - - - - -
(1.A04.¢11) - - - - - - -
(1.010.-v0) (1.144.04¥) (1.1M%.£01) (A AYY) (F.F1A.£01) (FATeve)) VAV T (1.7£4.011)
(TV0,47A010) (7,-+£,+04) (14.81£.771) (AVIA-TY) (£.7¥5457) [SARNARAY)] (VV.AATIVA) O01,-1),-18)
(£0.5 ¢\ NANY - (5 .4V ATY) V.0V VAN (VJooAsy) (£-aNAN) (SRR ANA TR (0 NTVNAY)
(TY - ANV ATY) (V.- ¢.-00) [SRUEA SR [\ATII A (Fava - ¢y) [SERASEAIN] (00,008ANY) () - AYY TAY)
\ARRREW:A'AY Y0450V OAV0AY - ¥.-4A1 -4 IFXRAAY% FVEF A 1) EY8.-8) I ALY
fov¥ii.. (FAL-Y) Y VA0 Y AAV0E- f¥.0-1 YOANOV 7.4714.1v0 YA TA
YFIA) YER (110.10V) VIV ETo (1.va Ny WWARK (1rr,.07) TVIAYAT TVFR,0AY
SATR- Y] 04AV- ¥.eVa, -5y ). vav.avi YA SNV SV ATA 1.-vo,-0f YATEN S
¥ 10,.7V1 - 475 VAY (VAAT-) (vasr) Ve AT 1.1 VYo.0-0
(£-9.0M1.TA-) (F.oAEF18) | (1-.0TAY) (F.4A£++) (0.AV4.TAQ) (FF.070.9¢A) | (AN TV0) (11 1£.001)
(14v.307.40V) (Vivis) (sVvIFIVE) [SRASKSAY] (T.AOEADY) (VA,--¥001) (74.£7£.A17) (1£.5A7 7 Y)
(£0.AV- A5V) (014,¥0V) (T1).0A%) (*01,£14) (£4-.107) (FIV-.AM ) (3,0+0,17F) (T-.17-41+)
FrEAAV.AY - 04Y,0A% YFFEAA. 741,078 SN AT TVIAIM AARRRY\A
(11-.88V.578) (O FIrare) (0.1V-.0¥Y) (1.107.A04) (1.700.¥7Y) (4.10£.444) (£1.508) ) (F4,-¥.AVY)
(V.F1F.F14) (F-.5V) (rayv--) (vrvil) (V- 1AIY) (Mra..) (1.£7) VAS) A AR
(F).£A4,£75) (Y r¥v.01¢) (oro0,f-¥) (TvEIVY) (£VFAT) (1,£61,777) (4,1£7.0V4) (A.TVO.¥Y+)
M,-05 - WA (1+.1vA) (1.17A) (A.FAQ) (¥).01) 101,074
£ 108 A Y00 4441 ey FARLY) IRARAL YATETYO V.59V AL
VINLEBYV NN FNANDY NAA-AL § . 0ANNS IXALW AN QAN AN AAYANTN (A5 - 0.001)
V.o Tivaf £1.04Y 017.00A £1.9VA 14y vro. vl FVAEVY 1 0r AN
1).AV) 18V 0) 41V 1IvV.Aa0A VALYNY e vor 47TAY4 - Yoy, «vv FAYA LT
(£.A81A4-0) (0.57%) (1-0.£8)) (¥).7-A) (*™v,-08) [SESARS] (ars.010) (TVAL1YY)
(F1.7V+.¥TA) (ra.svr) (14-.£+v) (F£1.97+) (TFAIVA) (1.-01.47+) (£.714.41) ($.-AV.F0.)
AL AR W42 #4141 ALY Y IRYIFAL 0.¢1£.491 4111V 0. PAFFY (£1.914.+£0)
) FAOFE AV T £.TVE.TAQ FE) OV, EA1 4.v04,1v4 WP VT 14,100, 1FF I FTY FIFFA- AT
(V£1.417.440) (A-1,0vY) (10,F¥TEVrY) (1.4va.v1) (r¥1,.-01) (TANT .- ¥1) (TAAY ¥ ) (41 £-1AY)
(7). ¥1.-4¥) (045,)+1) (£.67),1V¢) (1.4A-100) (¥)-vo014) (T-A)-.01V) (P17 A1) (1),£47.74+)
(1r.010,-v0) (1,144,04¥) (V.)As.50)) (F.rA)Y AY) (F¥IAc01) (FAT-v) VYEV. - ¥T (1.744.001)
(144,7++,1AV) (1.64-11A) (1.-4v.57V) (1.444.v£1) (TVvovT-) (1 .6107)) (0).ATA£1E) (484077.771)
f¥fA0AOT VAR VO 1,044.6A4 04A,) 0N AV Y0 £Y¥VAATT YFAEAEY fe 0V A
fo5- AL 781- A AL 78)- /Va- AVr-
JAre A AL JAre AT AT AR LTr-
fo- LT 15— fro- AL so- L A
jAre /ro- Ars ArE 1= £IV= jAre AL
JoA- 15V- f0.— fo00- AL fs0- JVA- Ivo-
LAA- 7a1- JAT- Zho- A /47— AR A
70 15 %0 Al %0 Al 15 ZA

(res) (M) () %) s>
ol obSya & F sledinn] olasy 3] go bl baébl>
IAAZUALE (1714011 YRR FARYY 10£.A0.OAY IVLOYLETA | 11048V FVT
[ERAAALL 4. VALAAN) Qe TV IYY VETNTAM D VAR FANIA YT VA EVD
f4.17..4v4 fva..ofy 10,085,507 V£-.607.7T8) V0,14 TAA YTYALT.EM
AVYa T50 ¥.TVa.4A0 1.67T¥004 1.714A1 a0y IAF AR
WAV, TA AV £ EVY YAY 4,11 £AVIA ¥vva ras 1.4¥0.AAA
(V.AQ£IVF) WWARZA (V- VEAL-T) AT FLY (V.v1r.*vo) (VF.20A0 )
(10)A) (r4s,-vr) (4A-V-¥) (Vo) [CRLARYY)) (For.1rq)
f.I7. IRLYRER 1.60-81F - AN -VE IF A AAN
f.I7. AAL Y. ).441,101 - AN -VE IF R AAN
- IRERKIN s.50810V - - -
(71.4A0) (A£)E) (reary) (0A-.-1Y) (Ae.ooT) (O.£1-vrr)
f.450.+£4 (RS A A4 £.0F0.VA) fe.000.+V- FARLYRZYY 0.0V« AV
74471017 T.608YT- IAALA YT TONVAEFT £VAa00,0VT 71.£44.v4)
VA4 FE- 10.v£4 TA).AQ0 ¥ VVAAV £4F T A WY P
(1£.r5v) (£A.AYQ) (AAVOT) (.000) (1A Y) (As.TY0)
(V¥f.0-1) (T-1.ANA) (FAD,- V) (V.111.v4A) (TOMAET) (avr.ora)
- - - 04.1AY 10+ - -
- - - V- AATVVO - -
- - - (VY V) £70) - -
(11vvrvee.) (17.140.00+) (F£.6v4.01F) (M“.FTa.ALY) (0+.e+¥.+84) | (F1.FAA.+10)
(VTIrass) (V¥o-rs4-) (11.¥.a,v1) (AT.AVK,-1T) (0V,)0-108) (11.774.019)
(5.07V.708) V.8 AT (T.vor.y.o) ((A1¥4+) V.47V 0TV AAVE
(54.0+Y) (AV.50+) (F-ro04-) (Ve977) (T1£.-1A) (1 ¥.110)
(AT.50)) (0,+¥1) (11£.447) (1114) (104-%) v
(o1£.914) (11.901) (FF89) | (DY FFVIr) | (Ve IVETA) | (F).10A108)
- - - (40,4Y0,1VE) (V- FIV.ETA) (11.vvoren)
(£AT.£14) (VT.AT0) (A-.¥14) - - -
(0VY.AM1-) (F.rra) OAN YA (4£7.A41) - (£AAYYA)
- - - (VP rea,.15r) - -
- - - (1.A£4.50%) - (4.41%)
f41.-14 (14-1.1¥) (Fr.M11“.541) [FZARYY EVAE04) | (FTYOANYT)
(11r,007) (1 ,1,41v) (0AN-A-1T) (7.1A1,0AT) (V.osraty) 0V, ¥Vra)T)
(F-141Y) (SN ARN (AA+Y AQN) [\AR) QIFY 5ay) (Lane MT)
(VA1) [SERRAREVN] (AN 8 (FAVA Ve (N 8) - XY (LEXTN-0)
¥i7.40) V- ATALA Y1As0,) -1 Tvirfos )Vés A AR R RN
¥14.4M (17a.v0) ¥Aai) oy \FAZE AMNE ST 0,0V0VE)
IAAARYS (V10,1 74) fA1A Y ¥ATA-O (0v.0+1) 1+0,TAN
YV .ETY £.001,-V0 1141 vos 14,05A 1 OIALA 11,04V, yvy
(1.670) ra.vrs VA AR FAAN 114,-10 IRaANLY]
(r0.-44.119) (1£.071.611) (TAVY..T0Y) (ro.£11.rvr) (FAVVEOVY) | (FEAAFAY)
(10,Ta¥ ¥1A) (1.£1),08+) (10,85-.A0%) (10,017V4%) O, AL Er) [(SRAZARTE)]
(1.A00,+AN) (1.104,-40) (vro. 1) (ovovra) [CARRRARY] (T.A¥FV0)
T.VEVAAY Va.ave LR A Y] - (14£,1A4) ) AAVAYE
(AA-ONT) (0.6AT.T70) (1+.¥1).£44) (AAEVVAQ) (V) ATIVEY) (10,714, 7AY)
(¥ VA) (T¢-.-11) (EAT ) -4) (Fo0,¥AV) (r,-1A) [SAFAAALY]
(). F1F,-VA) (1. 71¥.00%) (1.7Y¥.0VF) (A 107) (OA-FE1L) (£.1r4.ANE)
(varr) (£9) (7-.0¥%) - (£9%-) VIV
IAANRY] AY. 8V (i \ALY) - AL YRS £1800
ANAY N LR YA NINY AP NAY ALY AP ALTAYY LNBYVTANS TN AW ARE
EAV.E01 fro.vas TVFLFPA - (144.10+) A1VOA
IPARLY FI1-AT MEAVD - 4A0 AVEVEA
(10raA-) (4-.7AV) (Tr7.09v) - (r+-1r%) (VWv.84-)
(oV-.A4F) (vra.0-1) (F.6Ar.£1%) (F.Ferr ) (Fverrr.) (Foe11.FY)
AV-V.041 Vo £ENANA 19.4¥+.091 VIVEAATS £0.1.4.5+f #0.A44.7V4
IAALVALYY FARALWARY AsATEN -4 Y05, YNOOAV INAWARWAR 1)0AVI VLT
(wvive-) (11.94000-) (r£.6va.01r) (A¥.T74.A£Y) (0+,-+Vv.-44) (T1.TAA.-V0)
(VEA--£TY) (v.os-11)) (10,1vF,-v4) O rA0rY) (V£.6AT Fr0) (V¥0AA5%)
141,-14 (14-1.107) (TT.AVF.£3F) 080V SVAL0-) (F7.FOANFT)
(). 79AM1) (1.4A0.A-0) (V¥ -0V IVT) (4,TAL.AYQ) (1£.747.7%1) (71.-07.6¥1)
74£0,-£4 f.rigry £.0Y0 VM) Vavolsr- FAREY B 70,0V FAY
/ro- AL AL f05- LTA- AL
yARBS YALSS yAL S AR YA AR
Al 1= ZTV= L VAL AL
YARES ALSS YAYE YA Ih- yALS
Irs- f50- fo1- fo5- AR L57-
JAV- Lhe— . V- 157- IVT-
VAl %0 %0 70f VAR VAl

39

Ao U LB ofaf
FIRTE S (RN
Lluwd¥l dl
ol lasa] 4aLS
oallgdl cay)lias
Aews S e Ialad¥) ciligho b sl
BLeLl) f do3, 11 IaLus]
Baylg lasall IoLudl
ol 8
C,IJ-I ?_s
Lot
(BLad! s g Bla>) Cilauogall puilis
Slabbg il @il
daastl zl¥)
daasll Slad
cladhgill caylbiao
(lodim] ifasg) il bool puilis
Slogrgll @ud edans e dadme pi gl
Slsgrell @ud caes s le daamo pué PSlus
Siliagg el g difgdt sl
Aegiall cliaygesll
gl od Snledf S blis] 8 il
(IBNR) Lgic gyl seig dadlgll slgdl aliis] b il
Ealgd byla) calias u.bL....>| H,«.L..”
(o)) bl Sobuis¥ -8 sl
I INE TN TER T ET
Bt b ol bluisf b wasll
¥ Ll elblis¥l b sl
(Lot olasg) odlan¥l ,blis¥l , b porl
oadlgdt Lol 7Lyl dwaail
Olesadl dslef oililoe Fuilss
Lgic JiLnll Il
RENRe
'c)\‘_&\ q_q
olesall sarso o degiall ciliaygesl]
Llud¥l ol 585 b plesall gasso duas
Eialgd ,.hL_.,| S ,_e ohesalf aro duas
Obanadl Garma (10 Baylg ¥ g0t
(PSS
o¥gasll aylas
3% pallg i eilass
ALd U palle Il laas 6 sl
LJ‘)!‘A—‘:-‘IJLM
ilp g pga)
33 cyylsao
drogas wayliao
drogac wayliao
Sedianl &l ) Bs
sladiandUl ks = Slal ¥l S-lao
Slediawdll gL ol
St )b caglias
NEST)- NS
g piadt sz (Byldh) of gl bl - dsvui
’8,;.1.0 PLBJ‘IQ saleo
L (R IE '
cliagailly dnlgd! slecl
ollgdl g wli iy w¥gaell ciy)bina
olemadl bale] wliloc guilis
$y¥1 iy laally ¥l iyl
ola gl golss
BL20 i
L KU blawd¥l / aliaggeilly éoledl sloel bt Lo
Eani S bolawd¥ /pallondl g oliiig o¥gonll diylias o¥gosll dws
At S bl 31 / Lol dale] ollae qilts plosall dale) dus
A SU bl / 5% Ciylaally ¥l ciball cinbiall dows
bl Bale] A + ] A dy dlall Anbud! Aol
cilal] s + glosiall bale] s + c¥gasd] Ao + L] L &Sl Al
A SU bl s¥) / ol hgall gols woliybagll ol dyws



' S gl |y it | U.I.DLI.." clbs

(1 &k 3,) Uaolill glnsl gnanll bglbnll olua
YooA Yo
VYVeEVraA Ve g Ve Aot Jcoluw
£TAATLYYY OYV.Y) - VA0 gsaall gL Gul 5
EVOEATYVY oY ). VYO.VAO el JU Gl
Ochsvines §.0800 e (L=3b) gsaatl ya gl Ll

VIT.YOAAS) VWY0EAV Y Zalall g aigilatl eulidsLas !

TesA- VAT VYol 10.YY) 5 59-te Ay Luw 5L

08,808,480V VAYLY - LYYY W O (- TR P

YAEYLYY - Vebo oY TIA Y alb oy

(Vo.M YE ) (Yeers.ave) ol 390,00 el 3 AL B1s¥ g ol aiead! @l oL |
(0.4AY) YAY - vaY il 350,00 el @gully S LAl @i ol
(V- AYYA) LVOY.YAY as bl Gaslis Sblas!

YAO- £ 8TV TLYoA VT il Jyn¥1 s sole] el |
VOYVYATY VAT £ S EARN]
VERAAYY VOV YT gl gl Db 4@ (Hgas

- - Lails yean
VEAAYY VL OVYEYT bl bl
VELC VA AOGAQYANEY Bl | g pal iall ol ¥

TAACTE LAY YAA01Y. 00 bl Loy

VWAAAYYY YYYY) Y @m|ﬂéaam%'{uja\:a>1

YV.0EY.VEY YOV AV Aga| o Esslga ol ]
YY) Ve YAV Yo IBNR - Lgie ¢ yoall i 5 2adlall aslgat! Jlalial

YA YA YVA££0 Easlgmtl 3050 Canylina alas]
Y.ATY.AOY £ATALVYA oallydl Glala 2l Aumil Ll
T RIRR LA YY Gl as eulidsLos |

OVVEEN N T A VAAC VAV LT ¥ Ol g3 da i (el iatl Slo b N

0.Y+4.8+0 0.1 TAAAT (Oleiti] @las ) Bgead! cosd Eanlos Solan|
OTA Vit A VAAYAYAYY (LOleitw! @lasy) _,.Lu.,JtuJ;L;o.:m

[PAREFRLE £ 0AVOY (Oleiiw! alasy) m@!mq_.b\_»l
A+ Y4t00Y 4. Y AvYAvY Ll g b dd all ol ¥
$71+.0Y0.VAO TVAAYAAT ERS (O P A TN |
WA -1 TR Y1T08YVA Bugeal] o sty ol

VAVATY - TVTAT AV IBNR- Lgic 7 yuall yud g 2adl3l Eanlgm ol
LAYANTY 0.AOY. ALY Eslgmdl 30s0 Canylna lalas

- - oallyll ol L5l il L]

VLVNAL Y FY.00V. Yt LV 2 sl Jblas]
Yoranaat VYV 5,;T@Qﬂga\1&>|‘
T £+ A0ABAY sle ¥ g jlas ¥ dgaigt Oligge
YooYV YTY YV A AA el Bale | OLAELAT| Cuod 48 98 go Ol foal
¥ s AdoY YAAYNETY S Hleiiw ¥ med

Y YTLoY 14,44, £ Y4 5 bl llestl e 23515 @ad

VVEY. YA AAEN oYY 5 pialia puadl clideadl (e A1 @
Vo 1YY AV FAY Cnalidt Bale | Olilaat 3uile 251y mad
4901 YYrEY Y010 YV RYS

Yoo YAy 080T,V & s Jlgal

VYU VEY 10,1448 Y 38 yema g0

V) EATIVA £.AYEVT Gl (ygan

Y\ O EYEAY YAVEVAY o Gl Oliglae
VYA O V. YO£.AY) [EPRECINTE Vi RPPSY

Ve 10.AAC AACAYY XY (Aele wlst jmal oelaan! Glads (AagS> ) A gin Ol s

TVAY - OAEVO.TEE AL, s anaal olS,a) ol

VY.YYY.0AL TVATLT S Al a3
WOFFARVY YEYAVAT A gt | Sl
SRS LYY EY ew€a e Jinlaa
Yo¥eey 4,+01,00A Aaiowe Cayslne
4.4v0. 7710 AegtioAs ol Bges bl

FYords\ £ Y £0r EA0OYATY Slystialf e




~%L53:u1‘)3}2:d!|0..|_.ni.ﬂ| glbas

(10 Rl 5,)

AREV

Yo

Yo VAot Y

YAVYAoA

VAYY AN e n Y

YAVENYV ER

YOoANAVY oY

YEEvATAAT

AV VYo VY TAALE YN E
YOAYY VoV Yo.00Y.AY"
VO VYALCAY Y0.AA - 084

IS PRSP KN

000,V-Y.AlY

VY- EAYAYA

Yo levioty

Y. OAY. 0T

APEL VA R

T ET0AYY

£ 0T VYA

YALAAAAY

EAV.EYTOVO

Y00.AAY. 04

08V YVENYA

YAVAAY VY Y401+ Y. 00 A
VYACFAALVY O VYN )YTA

4,04Y.-4Y Ve YoY
VAOTY. Y VLYYAST

oVEYYViVE .

MARNRRYAVA

Ylcoov.e OY.AL0.VOA
ARR YA 2 PR S YOALAY. V-4
IYVXe YA YAAY Y. YVA
YeVoeveey AMAPAARVERS]

AER VAR YERE 2 VANV Yo\ YY

AV AVYLYVY TELATVY VY

Vo s eY YV VY. ALV.VOT

A28 rARNY VodcgTodny

Ylayveeon AYAYAL

04,088.VY) Ve AYT0VY

Yo\ e YA

YA+ Ao\ Yoo

YYVerTAT

YW YYA0VY

YYY.08).4Y

Y0+ OYY. VAL

Y YAYod Y4cr0000°4
Veoevacea ylovatye .
YV AAAVAY VY. AoA YA
AV YA Q0 VAL
YA LY LV VALY
LY. YVOo. 0¥ £0.YYE. YAY
YoUVAN VA YOAYYAYY
Vo &Y eAYY FEYAVYAYY
VoVlacveo Y OAAYY
YY. YAV YIAAYY

0L YVYY.ANA OANVA YO
AY. 0IY. YYY YVYVe e AYyY
0,YYA.4AYT 0.+ YVVAY
ATAT VA VoYcYVoiwo Y
AAAV Y YY YYAVATLOAY
APRYA PRFAY a0Y.0+4
YVTLVYA YY) YYO
Y. YAALYA VAYe s vo
YoYoY eVt £r EA0OYAYY

U.|.:||.|J| gl a.:wu_.nll Ulagagall ula

ale b Jguof
Slas it
alhlae gl
355 5l Al IS8
o=llsd! Gle 29,8
$oxl o252
ol ga ey Adle 31 5ol gl
M‘ljalsjl.jm
aslatl Gaslis
oralidl Bale] cldlas| e Aagaga cilel !
w5 yenall eilads gull g aaill
)4;::\ VQAJ:.S}' saazee aalelagly 48 pma bl
BURIR QUPSC S E NVEDE PP I
SLai@¥l 5,1 el VLS <15 5ezma p3lag
S VLS s La Baezma pSlg
alabgll e damiiwa alol !
e ¥ Slaon 3 g Al U1 Slats 531
aplae wladsgs
el 5l L
colill sga 00 el 3 3dle Bl g ol
sl 3lis
o oladagiy ua
(Bl ) !l ol 1 (o Olaudall (Sutsne duas
dolea¥l Sblas ] e Hleall (guues dias
oslol ol (e lasall Gopns e
(Bl 15l ) i) lolin M1 (p ol Sgans Auca
dolud¥l lalin] (e leall (guns duns
uslgal Glaliin ¢y lasiall (Gonsnn Fmn
Olesalt Sileleal Bile Laie @ed
3 sl lidesd! Lle Bamioe dolodl
(3,8l il lded)) sUausl g omguil] Sle damives dolod]
Oleial sale | Sililoat 3uile Zinue @ed
Olesall guuns (pa 213,003 @y il
Oleall gauns (o ¥y 9 ¥gae
Oleatl 3sle] clideal 305le g ol dge @ad
S Ghg> 9o
3 patienn yub lylae g ol
g L] T35 Jpa
631 Jsual
G daie @ed
il e Lipe @ad
Sl ¥l @y J30 B s
Al gas it olS pal ablie
&l Aas bl
Crealed) bl
A e Ol
Aage pallpdl @las IS
Slaa¥! 1d 1uie bl
[ERPEWERDNIY
Aatiet) Bgeall bl
Slaga st Hlea!



slaziu il bl cneli e 522038 5o dag¥l 3 2l
g9 3l a3 Lai - (7 YA) 3Ll euligelsy (7 oY)
A L0y Ggdl e (o L35 7 VA ammy el
Al 3ae Ay oo

G 53 el uzn BB s Sl Ll
Bl e Jalse Ani 1350 AUG ES 14 (ya o 1
Ao Ll Bgeal e sl of Lis gluey B8 5lg 350l
alusbell pany Gl aiiwl gl LA T AssLul
Oy Uguza b IS Sl ) ey Lo cilonis g Bzyg !
glazll JalS (e Ll (uSais LgisS) Lgalial (639 pll o
o)) a9 0ypka3 il SlSaly iy

el 1l Ldgadly Lzl eulbLail 2.,
eaalo¥l Jeall 355 sl o 5o 2 330,11 A
oo (TAIS) el a0 adlall dumesll sl
Sl LS olSslally 5:0kell allaall 431,01 painga
ool el g giall eyl Jlael @3l adey ol
gily (TAIS) Fpren dinsy | Gl a3l e

e pag diax 5 e B AY 4B L At g

ol wdy
Olentl eilis 331 yo it

Yoy go¥l osls

' S gl |y it | U.l.nl.lJl clbs

dasd calill pliad Sloal ale oIS Yo48 ale
ool 3Ly s el g dal Y (e S 5l 59 5Ll
ALl 3 e 702 )

gl Gue Ll bladYl gad dwdd Juss o
g 7)Y 1 & jies by Yo+ ) 2ie 3,53 bl

ale ge Yoot Al Ll 5o oIS Ly
LY ol ladl yu2 le clipelill 2 datans Y+ 2A
Sy gl 108 3Ll 652 lidee (e 4230 Lgalanas
oo Sl 2 5Ladl sl pelall il Bgaall Jale
Orelall 2 cldlall cliel oiwe 2 el planyY!
sl Cayin e planyly AW LY Ay 0y Y
sl S s alled) el Jles 2 2slsg
ol gl 33 anl

J2 oo dazd G UL o0 Andles Hamy
ale U L Lol lolid¥l sine ole cnielia
Al e skl Lle 2all Joid Aplae e
2 clS | yage Alslall 5,5 Leaisl all alsl oYl
dacogill gl e Leaili Jlasd () (309 L3 128
e Lglal e azs sLasn ¥ elials Ll . disally
Aazi 1 Jpeosll g Aol s lesd) ps Jalaidly g Lo
oY Elsdt o Jalanll

2395 2 dogrla 5 (gl lia Gl cageall e
Bl ile B LS cilia poyall e aielill dlainl



g2 M) | 1 D v



JURIPIPT

2 Dl Gy e alalal 18 Gl pey

3511 Sl Araal Lle 30l Ol w iy (Gaunall e
ool Al Lgedle Gle @lS all daalei aslall
S ISy 58550 10 Liellad Jiatiues . Gloud 2 Lgieen

.d‘):c:ﬂ @Mﬁ ZJ:w.-J‘ Lol ulc

Lelblas2 lenll clia 48 e 2ind pesl Lol

(AL gl eala¥ ol el sl e 1S 0 Lgac Luus

el 35l Gl i Bled! 1aa 2

Jleel Gle Bla,0ls byl Ay pall cligl! sunil JoY
Oolywes YN Olewd cye 2l @l LS L (AFIRC) ol
et g by gusidl s diiad (ul)y e gl
Liganl) Al 2 La 3l Jledy dawg¥ 3,81 dalaia

(TAIS) calit] a3 Zaglall Apaaell

Sdall doe
3yl ALAJB:X‘ BYST)

Vi) e

' S gl |y it | U.l.nl.lJl clbs

el S sl 12 2Bl oyl Sy 063 3 e

Y8 aled cpalill g Lad g (goiaal

YooV EM el gl puylEl e JS g 5l aslis
3, 5gal 1 Il g Y aia) 5,08 e Yot A g Yo oA
s Gl Uil g acglly iy Ll Jo35 0l oY1 LiSas
S cailyshaty Ll cpelitl plind plisgl e yuslantl
sl cdgllyg @laiia

AU Za3¥ alelas Hlaial Yood aldl agl
Crelidl Jlme 2 Aalsg Lgie 3litl 5l @maaitly At Ll
@dlaaiily bl el g o Lo sladl y2 e
9 Y A2 Gl Jlael Gl Lol Tuy Sall el Sl
YoV aladl 25 p0iie g Le e oo Yo A

Gl SIS o) e ) Talagely Yo o4 i died
e 29gamlly oLad¥l 58,5 Adl M Al dpnd ) cilegl!
/5 2lsl 5 adle JSLie (pe Sl Gl clSyall as
O o il e M e e 601 Le Tomy 2S5l
3Ll LBy <1y IS AUG g 3l 500l OIS el 38 58
el zllins Blasdy cpalill pllad e 5 ¥l cye g3l

oallsd!






' S gl |y it | U.I.DLI.." clbs

¢ e (Zex 3 ) sudell AalS

£y e (Fex )3 ) Lelll Ludh) AalS
V-t e (Aobigd 3,00 ) bstally culaga sl pozes
YA-YA e (2l 3,00 ) Hilasly LY Glio poms
YV-vY & IS Beall e ralit] cullaina ¢ 53
YY SIS (il @uny ) apal! cumms Lgie J3Lt) dolud¥1 g de gaal| ci¥ganll
YA-Y- & 40! (ks o> o ) Sy LW Gl el
A=A S5 (ake psus pe ) Blasmdl juiy Slesdl g9 50 Yilusg £l 35laa
WV & 40! g8 sy = crealill e g il g 51 il

" & IS0l (2oke psa) ) wbgllally cladsgilly culagasl) 48 )3
Yo-Ve (& IS5 (S el ¥53 ) lagmslly bigllall pazes
Y-y S S5 S S P S P e
A & 340! (2l aguy ) 3Lintl jue g 3Ll cilinygats doluadl sl

' & S5 (Libko pgu ) - calagaslly Cayslially s lall Halas

q & IS Yo A YooY e cpalall plad yalas oo

A $ IS5 Zmi 1 Lgagy0y ilS y 2l 35

v 5 S5 il 33 g ol Fualy3 pon pllalt g 3Latl o

0 & IS (reolaa¥l paill ) Aizelll Sy 20l

¢ & S0 ((ualadll paitl ) 5590l Al



=PI WA 1] - BN
Byl g slwa 18135159

L.SH‘);‘J—E'J‘

Oloal| Oilia 2481 50 At



