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To

Ministry Of Economy and Trade
Insurance Control Commission
Beirut — Lebanon

Riad El Solh Street — Bldg. 87

THIS. DEED: made this  iaismnsssitins day, ofs w1 by the Bank of ...

(hereinafter called “the Bank”) of the one part, The Insurance Company (hereinafter called
“the Company”) of the other part; to the benefit of Ministry Of Economy and Trade

Insurance Control Commission Beirut — Lebanon (Hereinafter called “the ICC”)

We The Bank having its head office at ......cccc.vune... ‘Do hereby guarantee and undertake to
block and/or transfer on the ICC's demand any or all monies deposited by the Company as
aforesaid at any time without any demur, reservation, contest, recourse or protest and/or
without any reference to the Company. Any such demand made by the ICC on the Bank shall
be conclusive and binding notwithstanding any difference between the ICC and the
Company or any dispute pending before any Court, Tribunal, Arbitrator or any other
authority. The Bank undertakes not to revoke this commitment letter during its currency
without previous consent of the ICC and further agrees that the commitment letter herein

contained shall continue to be enforceable till the ICC discharges it is writing.

The Bank also agrees that the ICC at its option shall be entitled to enforce this commitment
letter against the Bank as a principal debtor, in the first instance without proceeding against

the Company and notwithstanding any security or other guarantee the Purchaser may have

in relation to the Company’s liabilities.

i) This commitment letter has no expiry and remain valid until the ICC instructs otherwise in
writing.
iii) We are liable to block and/or transfer any or all monies deposited by the Company to a

specified Lebanese bank account owned by the Company and pre-approved by the ICC only
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